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GENERAL FUND BALANCE 
 

The School Board is committed to operating the district in a fiscally responsible manner while 
balancing student needs and the district’s financial obligations. 
 
To ensure the district has the resources necessary to meet ongoing and routine financial 
commitments, the district shall maintain a general fund balance at a level sufficient enough to 
cover the cash-flow needs of the district.  The district may also hold in reserve a portion of the 
district’s general fund that may be necessary to address long-term district financial plans or 
unanticipated emergency expenditures. 
 
At least once per school year, the superintendent shall provide the board with 
recommendations regarding the management of the district’s general fund balance, including 
financial information detailing the district’s cash-flow and reserve needs. 
 
Before the first day of August the Board shall file an annual report with the Department of 
Education. The report shall obtain all the educational and financial information and statistics of 
the school district as requested in a format established by the Department of Education.  The 
report shall also contain, for each month of the fiscal year, the month-end cash balances of 
the District’s general fund, capital outlay fund, pension fund, and special education fund.  The 
business manager with assistance of the secretary of the Department of Education shall make 
the annual report, and it shall be approved by the school board.  The business manager shall 
sign the annual report and file a copy with the Department of Education. 
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